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TAKE UP IS  DOWN BY 50% IN  THE PARIS  REGION
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Forecast

Source : BNP Paribas Real Estate

-43% -62%
< 5 000 sqm > 5 000 sqm

-50%

Change
2020 10 M / 2019 10 M
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A TWO-SPEED MARKET IN  THE PARIS  REGION

Source : BNP Paribas Real Estate
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TELEWORKING :  EXPECTED SCENARIO & IMPACTS

TELEWORKING SHARE
Teleworking is expected 
to grow in Europe

FLOORSPACE / EMPLOYEE
The effect could be mitigated by more 
space allocated to each employee

EMPLOYMENT IN OFFICES
As well as the expected growth 
of employment

Decrease of take-up 
should remain 

limited

The evolution of the 
office park in Europe 

will be decisive 
regarding the impact 

of vacancy...

... as well as the 
impact on rent levels
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OFFICES IN  THE FRENCH REGIONS 2020 9M – 6  MAIN CIT IES

T A K E - U P

< 1 000 sqm

1 000 – 5 000 sqm

> 5 000 sqm

248 000 sqm

111 000 sqm

171 000 sqm

TRANSACTIONS BY SIZE

S U P P L Y B E S T  R E N T

530 000 sqm

Vs 2019 9M

1 674 000 sqm

603 000 sqm
Including New:

ONE-YEAR SUPPLY

€ / SQM / YEAR

Vs 2019 9M

Source : BNP Paribas Real Estate

-42%

-33%

-43%

-54%

+9%
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RETURNS EXPECTED FOR THE 5  YEARS TO COME
A V E R A G E T O T A L  R E T U R N  F R A N C E  2 0 2 0 - 2 0 2 4
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Entire Office Market

Offices

Source : BNP Paribas Real Estate Research.

Paris CBD Paris Region

OfficesOffices
Paris Region

OfficesOfficesFrance
Logistics High Street 

Retail

Total ReturnCapital GrowthIncome Return

Total ReturnCapital GrowthIncome Return
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OFFICE INVESTMENTS IN THE PARIS REGION
C O N F I R M E D A N D  E X P E C T E D T R A N S A C T I O N S  >  1 0 0  M €

Confirmed

23 transactions
including

13 transactions Core

Expected

11 transactions
including

6 Core transactions

Core

Core +

Value Added

Opportunistic

Source : BNP Paribas Real Estate

Since April 2020


