PRESS RELEASE
Issy-les-Moulineaux, March 14, 2019

fing for every future

ICADE: CHANGES IN GOVERNANCE AND
INFORMATION ON THE PAYMENT OF
AN INTERIM DIVIDEND

Icade’s Board of Directors (hereinafter the “Board of Directors”) held on March 13, 2019, approved the resolutions to
be submitted to the Combined General Meeting next April 24 (hereinafter, the “General Meeting”).

1. Governance:

On the recommendation of the Appointments and Remuneration Committee, the Board of Directors stated that,
at its meeting to be held after the General Meeting of April 24, 2019, it shall elect as Chairman of the Board of Directors:

¢ Mr Frédéric THOMAS, CEO of Crédit Agricole Assurances and CEO of Predica, to replace Mr André
MARTINEZ, as his term of office as independent director will expire at the end of the General Meeting and
he does not wish to be reappointed.

The Board of Directors would like to thank Mr André MARTINEZ for his commitment and professionalism since he took
office on April 29, 2015 as Chairman of the Board of Directors.

The Board of Directors has also decided to appoint a Vice-Chairman, who will also serve as Lead Independent Director,
from among independent directors.

In addition, the Board of Directors stated that, at its meeting to be held after the General Meeting of April 24, 2019,
it shall reappoint Mr Olivier WIGNIOLLE as CEO of Icade for a term of four years, i.e. until the General Meeting to be
held in 2023.

Mr Olivier WIGNIOLLE will be responsible for implementing the 2019-2022 strategic plan unveiled in July 2018 and
unanimously approved by the Board.

Lastly, on the recommendation of the Appointments and Remuneration Committee, the Board of Directors decided to
propose the following for approval at the General Meeting:

¢ The appointment as director, for a term of four years, i.e. until the General Meeting to be held in 2023
to approve the financial statements for the year ended, of:

e Mr Emmanuel CHABAS, Head of Real Estate Investments for Crédit Agricole Assurances;

e Mr Waél RIZK, a senior civil servant, Deputy CFO of the Caisse des Dép6ts Group, to replace Ms Céline
SENMARTIN, Director of Banque des Territoires for the Normandie region;

e Mr Gonzague de PIREY, Chairman of the Lapeyre Group, to replace Mr André MARTINEZ,
as independent director.



¢ Reappointment as director of:

o Caisse des Dépots, for a term of four years, i.e. until the General Meeting to be held in 2023 to approve
the financial statements for the year ended.

Following the General Meeting to be held on April 24, 2019, the number of members of the Board of Directors
would thus increase from 14 to 15, including 5 independent directors.

2. Dividend:

The Board of Directors has decided (i) to propose the payment of a gross dividend of €4.60 per share for approval
at the General Meeting to be held on April 24, 2019 and (ii) to pay an interim dividend for the financial year 2018
of €171,432,204.30, equivalent to a gross dividend of €2.30 per share.

The shares will go ex-dividend on March 19, 2019 and the dividend will become payable on March 21, 2019.

For the balance payment, a gross final dividend of €2.30 will be paid on July 4, 2019 and shares will go ex-dividend
on July 2, 2019.

The Board of Directors’ explanatory notes to the resolutions, as well as the draft resolutions will be published
on the Company’s website www.icade.fr on March 20, 2019.

ABOUT ICADE
BUILDING FOR EVERY FUTURE

As an investor and a developer, Icade is an integrated real estate player which designs innovative real estate products and services adapted
to new urban lifestyles and habits. By placing corporate social responsibility and innovation at the core of its strategy, Icade is closely involved
with stakeholders and users in the cities—local authorities and communities, companies and employees, institutions and associations...
As an office and healthcare property investor (portfolio value of €11.3bn as of 12/31/18 on a proportionate consolidation basis) and
as a property developer (2018 economic revenues of €1,251m), Icade has been able to reinvent the real estate business and foster
the emergence of tomorrow’s greener, smarter and more responsible cities. Icade is a significant player in the Greater Paris area and
major French cities. Icade is listed on Euronext Paris as a French Listed Real Estate Investment Company (SIIC). Its leading shareholder
is the Caisse des Dépots Group.

The text of this press release is available on the Icade website: www.icade.fr

CONTACTS

Anne-Sophie Lanaute Charlotte Pajaud-Blanchard

Head of Financial Communication and Investor Relations Press relations manager
+33(0)1 41 57 70 29 +33(0)1 41577119
anne-sophie.lanaute@icade.fr charlotte.pajaud-blanchard@icade.fr



http://www.icade.fr/
http://www.icade.fr/

