















































































































































Icade is therefore a leader in the area
of public-private partnerships (PPP),
the construction of administrative

or public establishments (teaching,
cultural centres, police stations, etc.)
and healthcare establishments
(hospitals, private clinics, care homes,
etc.) due to its strong local and proven
expertise. The first main PPP deal

of the year was the delivery of

the Nancy hospital facility.

Icade is actively involved in two major
PPPs, the partnership with the Ministry
of Defense and with the Ministry

of Justice in Paris, as well as

a partnership with the ISAE in Toulouse
and the work of the CUB. The Vincennes
Zoo PPP was signed in early 2010.

The campus plan carried by Caisse des
Dépdts, will complete the first phases
in 2012 during which Icade should be
a leading player at national level. The
expertise and competence of its teams
give Icade the resources to become

a reference player in these segments.
As at 31st December 2010, Icade’s
portfolio of ongoing projects amounted
to 238,900 m?, and 217,300 m? were
being examined.

Engineering

Icade acts as the main contractor
in property projects for all types of
construction work: offices, commercial
property, housing and healthcare
amenities. Icade is a key player

in the optimisation of design and
running of buildings, cost and time
management, from the inception
of the investment until delivery and
implementation of the product.

Urban development

In its projects, Icade aims to increase
the value of the investment. It provides
its technical, legal and economic
expertise to public and private
landowners and local authorities:

e direct acquisition and development
of land: Icade acquires land that
has potential for appreciation
in the medium or long term after
development;

e operational management: assistance
to main contractors in large-scale
urban development projects. Icade
also employs its expertise in its own
urban development projects;

e upstream consultancy services:
feasibility or preliminary studies prior
to urban development projects.

Le Clos Saint-Michel eco-district

Chevilly-Larue (94)

IPL housing units = 58 units

Architects: RVA-Valero-Gadan

Icade: developer-contractor and developer
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Some references
at the end of 2010

Development of Commercial
Property and Public and
Healthcare Amenities

Commercial Property Development

93,700 m¢?

Project in progress

€225 million

Potential turnover

509,400 m¢

Projects at the initial development stage

€1,443 million

Potential turnover

Public and Healthcare Amenities

238,900 m¢

Project in progress

€261 million

Potential turnover

217,300 me

Projects at the initial development stage

Fenétre sur Parc residence
at the Rives de Seine ZAC

Boulogne-Billancourt (92)

62 housing units

Architects: Chaix & Morel et Associés

Icade: developer
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Services

ADVISE « APPRAISE « MANAGE

Icade * 2010 Activity report

Following the divestment of the residential property administration and facility
management activities in 2009, the Services division is now focused on property
management, serviced properties and consultancy activities, along with a Solutions
business, which comprises property engineering, safety and security services

and transaction services.

The Services division had a turnover
of €107 million at 31st December 2010,
a fall of 29% compared with

31st December 2009, due to the sales
of businesses during 2009.

Through its property management
activities, Icade is responsible for
the operational management of

its clients’ assets:

® managing agents for commercial

properties: accounting, legal and
administrative services;

Tour First

La Défense (92)
80,000 m?

Architect: Kohn Pedersen Fox Associés -
Saubot et Rouit Associés

Icade: property manager
HQE® certified.

* management: rental collections,
technical, financial and accounting
management;

e steering of properties: security
and safety, and equipment audits.

Currently, the vast majority of

contracts are in the corporate property
market (approximately 4.5 million m2).
In 2010, Icade won some large

property management contracts,
notably a managing agent contract in

la Défense for the Tour First (80,000 m2),
the Tour CB les Miroirs (90,000 m?)

and the Tour Crystal (29,000 m?),

and the technical operation and
management of 150 Post Immo buildings.

[n its serviced accommodation activities,

Icade manages, runs and markets
serviced residences for students and
employees working off-site. Icade
provides students with 56 residences
located in large university towns

in France. With almost 14,125 lots,
including 7,400 in France, Icade

is one of the leaders in this market
in France and Spain.

Icade’s consultancy and appraisal

activities support property players from
the inception stage until the operational

implementation of the chosen solutions.

Icade closely combines its expertise in
real estate and finance in a completely
independent manner. The main fields

of action are strategic consultancy,
outsourcing, investment consultancy
and property valuation.

In its Solutions activity, Icade specialises
in consultancy and support in property
strategy, maintenance policy, technical
expertise and energy performance
management. Icade has set up CCTV
solutions for both private and public
clients taking responsibility for all

the upstream studies (risk and
vulnerability audits). Icade offers
customised solutions for all safety
and security matters for people and
property. In the area of transactions,
Icade supports owners wishing to
market or arbitrate their commercial
assets and institutions selling housing
units in blocks or individually.

Some references
at the end of 2010

€31 million

Property Management turnover

€48 million

Serviced Residences turnover

€28 million

Consultancy and Valuations turnover
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Icade’s assets as at 31st December 2010

TOTAL ASSETS

€6,129 million

2,537,890 m?
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Property Investment

5¢2

Messine building
7-9, avenue de Messine
Paris 8th arrondissement (75)

8,500 m?

Icade: investor

Building 521

Parc des Portes de Paris
Aubervilliers (93)

18,000 m?

Icade: investor

“NF Batiments Tertiaires - Démarche
HQE®" approach for the programming and
design phases.

Le Beauvaisis - Building 028
Paris 19th arrondissement (75)

12,000 m2

Renovation architects:
CALQ Architecture

Icade: investor and prime contractor
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La Factory

Boulogne-Billancourt (92)

14,000 m?
Icade: investor

Seine Metropolitan building
Avenue de Paris

Villejuif (94)

15,500 m?

Architect: Hubert Godet

Icade: investor and developer

HQE® certified construction. This building is part
of a series of five buildings, for a total of 80,000 mZ.




Property Investment
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H,0
Rueil-Malmaison (92)

22,400 m?2 of offices
Icade: investor
BREEAM® Gold certification.

Loire Metropolitan building
Avenue de Paris
Villejuif (94)

Head office of Banque LCL
22,000 m?

Architect: Francois Leclerc
Icade: investor and developer

HQE® certified construction. This building
is part of a series of five buildings over a total
0f 80,000 m?.

Le Millénaire shopping centre
Aubervilliers (93]

59,000 m? [excluding offices)

Architect: A. Grumbach

Icade: co-investor, co-developer, prime
contractor for implementation, support
to prime HQE® contractor

Pilot "HQE® commerce” certification.

Offices with “very high energy performance”
(THPE] certification.



1

MacDonald warehouses
Paris 19th arrondissement (75)
Conversion of warehouses in a mixed programme

of 165,000 m2 (housing units, shops, offices
and public amenities)

Architects: OMA/Floris Alkemade
Icade: developer

Investors: Caisse des Dépots
and Semavip

Icade

Tour Descartes
Courbevoie (92)

79,000 m2

Architects: Fernando Urquijo, Giorgio Macola
in association with Jean Willerval

Icade: investor and property manager

Mr. Bricolage

Icade: investor and property manager

2010 Activity report
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Property Investment

Porte Océane clinic
Les Sables-d’Olonne (85)

90 beds

Architects : Durand-Menard-
Thibault and Troussicot
Icade: investor and delegated
project manager

Keraudren clinic (29)
Brest (29)

180 beds
Icade: investor

Marne-la-Vallée private hospital
Bry-sur-Marne (94)

200 beds
Icade: investor
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Odysseum
Montpellier (34)

50,400 m? of commercial floor space
including the activities area
Architects: Design International /DGLa

Icade: co-investor, developer, marketer,
manager, design and engineering agency,
prime contractor for implementation

Building 264
Parc des Portes de Paris
Aubervilliers (93)

11,070 m?

Icade: investor, assistant to prime
contractor for the Carbon Audit,
property manager
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Sustainable Development

Le Beauvaisis building
11, rue de Cambrai

Paris 19th arrondissement (75)
12,000 m?2

Architect: CALQ Architecture
Icade: investor and prime contractor

Le Quatuor

Avenue Tony-Garnier
Lyon (69)

24,508 m?

4 office buildings

Architect: Xanadu - Unanime
Icade: developer

Vaise ilot 11

Lyon (69)

6,618 m? of offices and activities area
Architect: Architectes Sud

Icade: prime contractor

“Zero-energy” building using bioclimatic
and photovoltaic architecture.
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Les Villas Clara
Strasbourg (67)

Co-ownership of housi.ﬁg Um
low-consumption programme
Architect: Traenheim

Icade: developer

Icade * 2010 Activity report

Le Clos Saint-Michel
Eco-district
Chevilly-Larue (94)

IPL housing units: 58 housing units
Architect: RVA - Valero Gadan
Icade: contractor and private developer

Les Patios d’Or
Bonne mined - development zone

Grenoble (38)

Housing units: 5,389 m?
Offices: 2,894 m?
Cinemas: 2,104 m2

Mixed programme of offices, residence with
91 housing units for seniors

Architect: Loizos Sawva
Icade: developer

National Eco-districts of France Award 2009.
Low-energy (BBC] seal residence.
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Property Development

Grand Patio

Blagnac (31)

60 collective housing units

and 40 detached houses

Architects: Puig-Pujol - Dominique Alet
Icade: developer

“Patrimoine Habitat & Environnement”
RT 2005 certified.

Dijon university hospital centre
Dijon (21)

Restructuring of the Bocage Central site
777 beds

Architect: Groupe 6 Architectes (38)

Icade: assistance to main contractor
in project management competition

Triangle Montesquieu

Bordeaux (33)

2,921 m?

45 housing units over 3 buildings + 2 shops
_ A Architects: RVL Cenon

' —'“' . Illl ’ :  Icade: prime contractor

HPE “Habitat & Environnement” level,

l]’l ' T"— l H I Qualitel, Pyramide d’Argent.
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Arche en Seine
Nanterre (92)

13,940 m?

159 housing units including 39 social housing units
Architect: Workshop 234

Icade: developer

Cerqual “Patrimoine Habitat & Environnement” seal.

T La Capelette
Marseille (13)

58,982 m?
Icade : co-developer

Brain & Spine Institute
Paris 13th arrondissement (75)
22,000 m?

Architect: Jean-Michel Wilmotte

Icade: developer

:I .J -3 1
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Property Development

Nancy university
hospital centre
Nancy (54)

264 beds

Architect: Michel Beauvais
et Associés

Icade: investor and developer,
general contractor

Le Quadrille
Lyon (69)

14,760 m?

Architects: Auréa - Vergely -
Passagers des villes

Icade: developer
HQE® certified building.

Clinique universitaire du cancer
Site du Cancéropole

Toulouse Langlade

Toulouse (31)

70,000 m?

Architects: Jean-Paul Viguier
and Cabinet Cardete et Huet

Icade: operation management
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Le Kroma

Cachan (94)

11,995 m2

Architect: Christian Devilliers
Icade: developer

Le Médipole
Bourgoin-Jallieu (38)

11,355 m?

Mixed programme: offices, childcare
facility, shops and amenities

Architect: Clément Vergely
Icade: developer

MuCEM
Marseille (13)

13,000 m2

Architects: Corinne Vezzoni et Associés
- André Jolivet, partner, Ingerop

Icade: developer
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Les Miroirs
La Défense (92)
90,000 m2

Architect: La Fonta
Icade: property manager

Tour First
La Défense (92)

80,000 m?

Architects: Kohn Pedersen Fox
Associés - Saubot et Rouit Associés

Icade : property manager
HQE® certified.
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300,000 m?
Icade: property manager

Valuation of private hospital
Icade: advisor
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Geographical breakdown of the asset base by asset type at 31st December 2010

Tle-de-France 2,277 1,416 152 458 9 357 4,668 76.2%
% in value 84.7% 100.0% 41.0% 44.2% 3.6% 98.9%
of which Paris (75) 518 669 7 - - 2 1,196
of which Seine-et-Marne (77) ] - 4 - . - 5
of which Yvelines (78) - - - 131 - 21 152
of which Essonne (91) 34 - - - 9 29 72
of which Hauts-de-Seine (92) 1,465 - - 171 - 30 1,666
of which Seine-Saint-Denis (93] - 747 141 32 - 143 1,063
of which Val-de-Marne (94) 259 - - 124 - 27 411
of which Val-d'Oise (95) - - - - - 104 104
Regional 30 - 219 578 250 4 1,080 17.6%
% in value 1.1% 0.0% 59.0% 55.8% 96.4% 1.1%
Outside France 380 380 6.2%
% in value 14.2% 0.0% 0.0% 0.0% 0.0% 0.0%
GRAND TOTAL 2,688 1,416 370 1,035 259 361 6,129
% of assets in value 43.9% 23.1% 6.0% 16.9% 4.2% 5.9% 100.0%

(1) Including office properties of the former Compagnie la Lucette.
[2) Including public and healthcare assets of the former Compagnie la Lucette.
(3] Including warehouses of the former Compagnie la Lucette.

Tle-de-France 270,786 473,441 7,778 122,954 27,558 418,529 1,321,047 52.1%
% in value 65.9% 100.0% 4.4% 27.8% 4.6% 96.1%
of which Paris (75) 52,007 134,023 2,470 - - 1,534 190,034
of which Seine-et-Marne (77) 517 - 5,308 - - - 5,825
of which Yvelines (78) - - - 39,360 - 19,821 59,181
of which Essonne (91) 25,048 - - - 27,558 21,348 73,954
of which Hauts-de-Seine (92) 147,148 - - 29,989 - 26,745 203,882
of which Seine-Saint-Denis (93] - 339,418 - 14,350 - 180,563 534,331
of which Val-de-Marne (94) 46,066 - - 39,255 - 41,064 126,385
of which Val-d'Oise (95) . - . - . 127,454 127 454
Regional 20,130 168,733 319,839 571,446 16,934 1,097,083 43.2%
% in value 4.9% 0.0% 95.6% 72.2% 95.4% 3.9%
Outside France 119,762 119,762 4. 7%
% in value 29.2% 0.0% 0.0% 0.0% 0.0% 0.0%
GRAND TOTAL 410,678 473,441 176,511 442,793 599,004 435,463 2,537,891
% of assets in surface area 16.2% 18.7% 7.0% 17.6% 23.6% 17.2% 100.0%

* Rentable area in m2 as at 31st December 2010.

(1) Including office properties of the former Compagnie la Lucette.

[2) Including public and healthcare assets of the former Compagnie la Lucette.
(3] Including warehouses of the former Compagnie la Lucette.
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Offices division at 31st December 2010

Paris region 270,786 247,483 11,623 11,680 4,128
Le Marignan Paris 8 75 9,959 6,244 3,496 219 0 2004 1950 100% Pino Elysees -
29-31-33, avenue des Europalace
Champs Elysées
7-9, avenue de Messine Paris 8 75 8,457 8,084 0 373 167 2009 1995 100% Groupe AXA
69, boulevard Paris 8 75 7,208 6,612 557 40 166 2004 1990 100% UBS
Haussmann
Hoche Courcelles Paris 8 75 973 971 0 2 18 2007 1975 100% ABN AMRO
65, rue de Courcelles
Sub-total Paris 26,597 21,911 4,053 634 351
Central Business District
Atrium - 5, place des Paris 12 75 10,855 10,176 0 679 171 2009 2008 100% Ministére des
Vins de France Finances
Link - 28-32, Paris 15 75 10,488 10,392 0 96 71 2009 2009 100%
boulevard de Grenelle
7, rue Armand Moisant Paris 15 75 1,649 1,649 0 0 4 2007 1968 100%  CF Ingénierie -
BNP Paribas
Quartier de ['Horloge Paris 3 75 1,486 0 1,486 0 0 2007 1977 100% CRC Melodine
36, rue Rambuteau Beaubourg
Tour Montparnasse Paris 15 75 796 0 796 0 0 2007 1972 100% Roussev -
33-36, avenue Western
du Maine corporation
2, rue des Innocents / Paris 1 75 136 0 136 0 0 2007 1985 100% Boulevard du
Place Joachim du Jean - Art Stock
Bellay
Sub-total Paris excluding 25,410 22,217 2,418 775 246
Central Business District
Crystal Park - 62-64, Neuilly- 92 39,911 36,861 0 3,050 719 2009 2003 100% PWC
boulevard Victor Hugo  sur-Seine
Tour Scor - 1, avenue Paris- 92 30,172 30,172 0 0 276 2009 n/c 100% Groupe SCOR
du Général de Gaulle la Défense
Tour Initiale Puteaux 92 10,727 9,658 0 1,069 142 2004 2003 33% RTE - Nexitis
1, terrasse Bellini
Tour Arago Puteaux 92 2,444 2,444 0 0 40 2007 1967 100% Touax
5, rue Bellini
Tour Areva Paris- 92 2,188 2,094 0 94 7 2007 1974 100% Areva
1, place de la Coupole  la Défense
Sub-total Paris-la Défense 85,442 81,229 0 4,213 1,184
H,0 - 2, rue des Rueil- 92 22,409 20,805 0 1,604 455 2007 2008 100% DB Apparel
Martinets Malmaison
La Factory - ZAC Boulogne- 92 13,873 13,005 171 697 250 2009 2010 100%
Séguin Rives de Seine  Billancourt
27, rue Camille Issy-les- 92 9,064 8,603 0 461 213 2004 1999 100% Coca-Cola
Desmoulins Moulineaux
Etoile Park - 123, rue Nanterre 92 5,633 5,301 0 332 68 2009 0 100%  Groupe Société
Salvador Allende Générale -
Infotel Conseil
11-15, avenue Morizet  Boulogne- 92 4,982 4,730 0 252 131 2004 2000 100% Omnicom
Billancourt Media Group
Neuilly Madrid Neuilly- 92 2,148 2,113 0 35 49 2007 1976 100% Deloitte
185, avenue du sur-Seine & Touche
Général de Gaulle
Dulud - 22, rue Neuilly- 92 1,805 1,805 0 0 35 2009 0 100% MTV France
Jacques Dulud sur-Seine
Charles de Gaulle Neuilly- 92 1,792 1,446 0 346 0 2009 0 100%  Qliktech France
93, avenue Charles sur-Seine - CWI Group
de Gaulle
Sub-total West Quadrant 61,706 57,808 171 3,727 1,201

* Date of entry of the asset and/or entity into the Icade Group.
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Offices division at 31st December 2010 (conta)

Tlot 3 Loire Villejuif 94 19,717 17,795 434 1,488 250 2010 n/c 100% LCL
32-36, avenue de Paris
Tlot 5 Seine Villejuif 94 14,309 14,183 0 126 238 2008 - 100% LCL
10-12, avenue de Paris
Tlot 4 Rhéne Villejuif 94 7,953 7,700 253 0 99 2010 n/c 100% LCL
14-20, avenue de Paris
Européen Evry 91 13,254 10,825 2,003 426 277 2009 n/c 100% Services fiscaux de
98, allée des Champs lEssonne - Groupe
Elysées Bureau Veritas
Mozart Evry 91 6,377 5,297 1,017 62 132 2009 n/c 100% Groupe Marketing
39-41, rue Paul Claudel Lab - Groupe
Carrefour
Champs Evry 91 5418 4,659 758 0 124 2009 n/c 100%  Groupe BNP Paribas
60-72, boulevard - Groupe Société
des Champs Elysées Générale
Maisons-Alfort Maisons- 94 4,087 3,858 0 229 26 2009 n/c 100%  Groupe Egis - Dass
31, cours des Juilliottes Alfort
2, rue Louis Pergaud
15-21, avenue de la Meaux 77 517 0 517 0 0 2007 2005 100% Kiloutou
Victoire
Sub-total rest of Paris region 71,631 64,318 4,982 2,331 1,146
Regional 20,130 6,435 13,003 692 162
45, rue de Périgueux Angouléme 16 379 0 379 0 0 2007 n/c 100% Maisons du monde
20-22, rue de la Huchette Bressuire 79 150 0 150 0 0 2007 n/c 100% Maisons du monde
44-46, avenue de la Charleville- 08 378 0 378 0 0 2007 n/c 100% Maisons du monde
République Mézieres
7, rue des Boulangers Colmar 68 405 0 405 0 0 2007 n/c 100% Maisons du monde
8, avenue Pierre Gueguin  Concarneau 29 208 0 208 0 0 2007 n/c 100% Maisons du monde
13, rue Carnot La Fléche 72 400 0 400 0 0 2007 n/c 100% Maisons du monde
11-13, rue Philibert Macon 7 981 0 981 0 0 2007 n/c 100% Maisons du monde
Laguiche
1, rue Hallebarde Orléans 45 524 0 524 0 0 2007 n/c 100% Maisons du monde
6, rue Saint-Francois Quimper 29 430 0 430 0 0 2007 n/c 100% Maisons du monde
3, rue des Sauzettes - Aubiére 63 826 0 826 0 0 2007 n/c 100% Maisons du monde
ZAC Plein Sud
6, avenue des Bates Dreux 28 477 0 477 0 0 2007 n/c 100% Kiloutou
La Chambiere Saint-Denis- 01 526 0 526 0 0 2007 2006 100% Kiloutou
les-Bourg
ZI de la Madeleine - RN 154 Evreux 27 750 0 750 0 0 2007 n/c 100% Kiloutou
ZA de Saint Martoy Portet-sur- 31 765 0 765 0 0 2007 1990 100% SCN Dekra Veritas
Garonne automobile
Zone commerciale Les Pennes- 13 870 0 870 0 0 2007 1991 100% SCN Dekra Veritas
de Plan Campagne Mirabeau automobile
250, avenue Lille- 59 3,833 3,833 0 0 78 2007 1968 100%
de la République la Madeleine
Champion Reims 51 2,226 0 2,226 0 0 2007 2003 100% CSF (or Ets
27, avenue de Paris Balourdet]
Le Triangle Montpellier 34 2,708 0 2,708 0 0 2007 1975 100%  Parfumerie Douglas
Avenue Jules Mihau - Sauramps
56, rue de Bourgogne Fontaine- 21 1,576 1,131 0 445 54 1976 1976-1982 100% Icade Promotion -
les-Dijon SARL Infoburo -
Cogiciel
2, rue Jean Artus Bordeaux 33 1,203 956 0 247 30 1978 1978 100% Association
Rénovation -
Aquitanis
La Vigie - 20, quai du Brest 29 408 408 0 0 0 2007 n/c 100% Industrie de
Commandant Malbert Produits Chimiques
Centre d'affaires « Alma Rennes 35 107 107 0 0 0 2007 n/c 100% Jardin d'idées

city » - 3, rue du Bosphore

* Date of entry of the asset and/or entity into the Icade Group.
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Offices division at 31st December 2010

Outside France 119,762 103,159 1,920 14,683 3,961

Munich-Allach Munich 59,139 52,752 0 6,386 3,554 2006 2003/2004 100% GMG (T-Systems)

Dachauer Strasse 665

Charlottenstrasse / Berlin 11,189 8,610 1,143 1,435 40 2006 2000 100% Medizinischer

Kochstrasse Dienst der

Hohenzollerndamm 151 Berlin 11,145 9,324 0 1,822 47 2006 2000 100%  Deutsche Post AG,
Sitz Bonn

Hohenzollerndamm 150 Berlin 10,978 8,720 0 2,258 30 2006 2000 100%  ARRI Schwarzfilm

Berlin GmbH

Economic Center Hamburg 10,328 8,968 777 583 87 2006 2002/2003 100% AXA Service AG

Slderstrasse 30

Heidenkamsweg Hamburg 9,476 8,747 0 729 108 2006 2000 100%  Atos Origin GmbH

Goldsteinstrasse 2 Frankfurt 7,508 6,038 0 1,470 95 2006 1958 100%  Stadtentwasserung
Frankfurt

GRAND TOTAL 410,678

(according to scope of consolidation)

* Date of entry of the asset and/or entity into the Icade Group.
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Commercial Property division at 31st December 2010

Paris 19 134,023 8,803 125,220 0 0 1,876
Parc du Pont de Flandre Paris 19 75 75,736 4,455 71,281 0 0 1,037 2002 100% TGl - Groupe
Pierre & Vacances
Parc du Millénaire Paris 19 75 58,287 4,348 53,939 0 0 839 2002 100% Groupe Icade -
Agence régionale
de la santé

Seine-Saint-Denis (93) 339,418 196,434 96,593 41,870 4,520 1,716

Parc des Portes de Paris 221,613 123,088 65,887 29,452 3,185 1,058
- Saint-Denis Saint-Denis 93 68,399 43,261 20,427 3,884 828 217 2002 100% Euro Media France -
Financiére Quick
- Batigautier LEM Aubervilliers 93 11,344 5,732 4,587 0 1,025 0 2002 100%  Win's & Co - Sedoc
- Aubervilliers Gardinoux ~ Aubervilliers 93 141,870 74,095 40,874 25568 1,333 841 2002 100%  Euro Media France
Pilier Sud Aubervilliers 93 26,220 20,744 0 4,461 1,015 0 2002 100% LEM 888 -
Interxion France
Parc CFI Aubervilliers 93 62,063 33,167 26,249 2,647 0 608 2002 100% Groupe Rhodia -
Telecity Redbus
Parc du quartier du Canal  Aubervilliers 93 7,606 7,306 300 0 0 0 2002 100% Locaber -
Rouxel Secama
Parc le Mauvin Aubervilliers 93 21,916 12,129 4,157 5,310 320 50 2002 100% Ville de Paris -
LRS Karting

GRAND TOTAL 473,441 205,237 221,814 41,870 4,520 3,592

* Date of entry of the asset and/or entity into the Icade Group.
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Public and Healthcare Amenities division at 31st December 2010

Public amenities 34,944 34,944 0 0 0
84, rue de Villiers Levallois- 92 29,989 29,989 0 0 0 2006 2006 100%  Ministere de
Perret lIntérieur

50, rue Paul Louis Courrier Périgueux 24 3,987 3,987 0 0 0 2007 2007 100% DDASS

Creche Toulouse-Blagnac Blagnac 31 968 968 0 0 0 2008 2008 100% Creche inter-
entreprise
Llmagin'R

Clinics 407,849 0 363,645 44,204 4,851

Centre Médico-Chirurgical de Parlyll - Le Chesnay 78 18,500 0 18,500 0 280 2008 1971/1997 100% Générale

21, rue Moxouris de Santé

Clinique Bon-Secours Arras 62 23,269 0 23,269 0 251 2009 2007 100% Générale

9, place de la Préfecture de Santé

Hopital Privé de [ Ouest-Parisien Trappes 78 20,860 0 20,860 0 255 2008 1975/2000 100% Générale

14, avenue Castiglione de Santé

Hopital Privé Armand Brillard Nogent 94 14,150 0 14,150 0 182 2008 2003/2006 100% Générale

3-5, avenue Watteau de Santé

Hépital Privé Paul d'Egine Champigny 94 12,800 0 12,800 0 230 2008 2001/2007 100% Générale

4, avenue Marx Dormoy de Santé

Hopital Privé de Marne-la-Vallée Bry-sur- 94 12,305 0 12,305 0 200 2010 n/c 100% Générale

33, rue Léon Menu Marne de Santé

CERS - 83, avenue du Généralde ~ Capbreton 40 8,814 0 0 8,814 120 2009 n/c 100% Générale

Lattre de Tassigny de Santé

Clinique du Bourget Le Bourget 93 7,893 0 0 7,893 150 2010 n/c 100% Générale

7-7 bis, rue Rigaud de Santé

Clinique du Bois d/Amour Drancy 93 6,457 0 0 6,457 104 2009 2009 100% Générale

19, avenue Bois d’Amour de Santé

Clinique de la Roseraie Soissons 02 5,110 0 5,110 0 81 2009 2010 100% Générale

6, rue Neuve-de-Hépital de Santé

Cap Club Hétel - 83, avenue du Capbreton 40 4,406 0 0 4,406 75 2009 n/c 100% Générale

Général de Lattre de Tassigny de Santé

Polyclinique de lAtlantique Saint- 44 32,506 0 32,506 0 279 2008 1993/2002 100% Vedici

Rue Claude Bernard Herblain

Polyclinique de Poitiers Poitiers 86 19,378 0 19,378 0 202 2008 1990/2004 100% Vedici

1, rue de la Providence

Clinique Bretéché Nantes 44 17,756 0 17,756 0 180 2009 2004/2007 100% Vedici

Polyclinique de Keraudren Brest 29 15,896 0 15,896 0 180 2010 n/c 100% Vedici

Rue Ernestine de Tremaudan

ZAC de Keraudren

Clinique de lArchette Olivet 45 17,054 0 17,054 0 165 2007 2000 100% Vedici

Rue Jacques Monod

Clinique de ['Occitanie Muret 31 12,755 0 12,755 0 160 2008 1973 100% Vedici

20, avenue Bernard IV

Clinique Saint-Francois Mainvilliers 28 11,212 0 11,212 0 147 2007 1998/2000 100% Vedici

2, rue Rolland Buthier

Maison de convalescence Roz Nantes 44 6,653 0 0 6,653 80 2008 1989/1996 100% Vedici

Arvor -2, rue du Fort

Clinique Saint-Charles Poitiers 86 4,110 0 0 4,110 76 2008 1990/2004 100% Vedici

3, rue de la Providence

Clinique de [Elorn Landerneau 29 3,955 0 0 3,955 60 2010 n/c 100% Vedici

30, rue Claude Bernard

Clinique Saint-Charles La Roche- 85 19,000 0 19,000 0 202 2008 1988/2004 100% 3H

11, boulevard René Levesque sur-Yon

Polyclinique du Maine Laval 53 17,678 0 17,678 0 154 2008 1987/1994 100% 3H

4, avenue des Francais Libres

Terrain PSO Olonne 85 14,300 0 14,300 0 90 2008 2009 100% 3H

Clinique du Val d'Olonne

Clinique de convalescence Centre  Les Essarts 85 1,916 0 0 1,916 40 2008 1987/1988 100% 3H

Vendée - 5, rue de la Grotte

Clinique du Renaison Roanne 42 12,000 0 12,000 0 172 2010 n/c 100% C25

75, rue du Général Giraud

Clinique du Parc Saint-Priest- 42 10,120 0 10,120 0 123 2008 n/c 100% C2S

9 bis, rue Piot en-Jarez

Clinique Les Chénes Aire-sur- 40 9,284 0 9,284 0 92 2007 1977-1978 100% C2s

Rue Chantemerle, lieudit « Capit » [Adour

Clinique Esquirol Saint-Hilaire Agen 47 33,414 0 33,414 0 329 2007 1970s 100% Harpin

1, rue du Docteur Delmas and 1980s

Clinique Marzet Pau 64 14,298 0 14,298 0 192 2007 1973 to 1999 100% Harpin

42, boulevard Alsace Lorraine

GRAND TOTAL 442,793 34,944 363,645 44,204 4,851

(according to scope of consolidation bracket)

(1) Medical surgical obstetrics (MSO] clinics.
[2) FCP (follow-up care and physiotherapy) clinics.
(3] Date of entry of the asset and/or entity into the Icade Group.
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Shopping Centres division at 31st December 2010

Run by Groupe Mr. Bricolage 148,810
ZAC de Merlemont, Allonne 60 11,033 2008 2000s 100% Groupe Mr. Bricolage
Les Terres de Merlemont
Balaruc Loisirs Balaruc-le-Vieux 34 8,669 2009 2008 100% Groupe Mr. Bricolage
540, avenue Léon Blum Ambérieu-en- 01 6,452 2008 1984 100% Groupe Mr. Bricolage
Bugey
ZAC de Chateaugay Domerat 03 5,695 2008 2002 100% Groupe Mr. Bricolage
Rue des Mérovingiens Saint-Dizier 52 5,549 2010 n/c 100% Groupe Mr. Bricolage
ZAC des Mazaud Brive-la- 19 5,536 2008 1999 100% Groupe Mr. Bricolage
Gaillarde
ZA de la Chesnais Saint-Jouan- 35 5,453 2008 2000 100% Groupe Mr. Bricolage
des-Guérets
Rue Alexandre Guillon Guéret 23 5414 2008 2003 100% Groupe Mr. Bricolage
115, route Nationale Saint-Gervais- 41 5,406 2008 1970s and 1988s 100% Groupe Mr. Bricolage
la-Forét
Route de Sens Montereau- 77 5,308 2009 2000 100% Groupe Mr. Bricolage
Fault-Yonne
Avenue de [Egalité Saint-Dié 88 4,884 2008 1992/2000 100% Groupe Mr. Bricolage
ZA d'Hellieule 2
Espace Saumur Soleil Saumur 49 4,846 2008 1990s and 2001s 100% Groupe Mr. Bricolage
Saint-Lambert-des-Levées
ZI Les Clairions Auxerre 89 4,502 2008 1980s 100% Groupe Mr. Bricolage
Avenue Haussman
La Gaillard shopping area Saint-Clément 89 4,474 2008 n/c 100% Groupe Mr. Bricolage
Rue René Cassin Pithiviers 45 4,358 2008 1996/1998 100% Groupe Mr. Bricolage
La Tuilerie shopping centre Sablé-sur- 72 4,248 2008 1990s 100% Groupe Mr. Bricolage
Sarthe
55, avenue de la Division Leclerc Avranches 50 4,199 2008 2001 100% Groupe Mr. Bricolage
Carrefour shopping centre Condé-sur 61 3,773 2008 1990s 100% Groupe Mr. Bricolage
Route de Rennes Sarthe
Espace commercial Les Latteux Migennes 89 3,743 2008 1993/1998 100% Groupe Mr. Bricolage
Rue Giret - Quartier des Isle Vienne 38 3,582 2008 1987/1992/1997/2001 100% Groupe Mr. Bricolage
1118, avenue de Paris Saint-L6 50 3,553 2008 2001 100% Groupe Mr. Bricolage
91, rue de Longwy Longwy 54 3,500 2008 1990s 100% Groupe Mr. Bricolage
Hyper U shopping centre Les Herbiers 85 3,493 2008 1990s 100% Groupe Mr. Bricolage
Avenue de la Maine
Allée Maxenu Pierry 51 3,361 2008 2000s 100% Groupe Mr. Bricolage
77, rue de Domfront Flers 61 3,276 2008 1984/2002 100% Groupe Mr. Bricolage
191, avenue du Général de Gaulle Libourne 33 3,002 2008 1987 100% Groupe Mr. Bricolage
15, rue de la Croix Blanche Autun 71 2,795 2008 1999 100% Groupe Mr. Bricolage
Shopping centre Saussay 28 2,687 2008 1980s 100% Groupe Mr. Bricolage
15, rue d’Anet
Forum de Picardie Fayet 02 2,579 2008 n/c 100% Groupe Mr. Bricolage
34, rue de Reuilly Paris 12 75 2,470 2008 n/c 100% Groupe Mr. Bricolage
28, rue du Colonel Rozanoff
12, route de Pau Tarbes 65 2,385 2008 1989 100% Groupe Mr. Bricolage
Route de Montargis Noyers 45 1,881 2008 1989 100% Groupe Mr. Bricolage
ZA du Pinier Melle 79 1,876 2008 2007 100% Groupe Mr. Bricolage
ZI - Route de Rennes Saint-Méen- 35 1,810 2008 1979/2002 100% Groupe Mr. Bricolage
le-Grand
Zone commerciale du Parc La Ferté-Macé 61 1,611 2008 1991 100% Groupe Mr. Bricolage
Centre commercial Carrefour Trans-en- 83 1,407 2008 1993 100% Groupe Mr. Bricolage
Route du Plan Provence
Shopping Centres 27,701
Odysseum - ZAC port Marianne Montpellier 34 12,673 2009 2009 50% H&M - Darty
Provence
Odysseum - Activity Centre 1 Montpellier 34 4,745 2008 2001 50% Planéte Asie - Miami
Prime
Odysseum - Activity Centre 2 Montpellier 34 10,284 20M 2007 50% Bowling - Karting
GRAND TOTAL 176,511

(according to scope of consolidation)

* Date of entry of the asset and/or entity into the Icade Group.
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Icade » 2010 Activity report
Warehouses division at 31st December 2010

France 599,004 5,275 593,729 133
Essone (91) 27,558 3,466 24,092 85
ZA de [Orme Ris-Orangis 91 9,666 2,250 7,416 85 2007 2000 100% SDV
Pomponne
8, rue Denis Papin Chilly- 91 4,649 318 4,331 0 2009 n/c 100% UPS
Mazarin
10, rue Denis Papin Chilly- 91 10,888 581 10,307 0 2009 n/c 100% Groupe
Mazarin La Poste
23, rue Denis Papin Chilly- 91 2,355 317 2,038 0 2009 n/c 100% ING
Mazarin
Regional 571,446 1,809 569,637 48
8, rue Kastler Besancon 25 73,661 0 73,661 0 2009 n/c 100% Casino group
ZAC de [Orme Andrézieux 42 70,202 0 70,202 0 2009 n/c 100% Casino group
Les Sources
ZI Nord - Avenue Limoges 87 62,236 0 62,236 0 2009 n/c 100% Casino group
Louis de Broglie
815, rue Jean Perrin Aix-en- 13 48,574 0 48,574 0 2009 n/c 100% Casino group
Provence
ZI Sud Pierre Montrmorillon 86 35,164 0 35,164 0 2009 n/c 100% Casino group
Pagenaud
73, rue Ampeére Aix-en- 13 31,524 0 31,524 0 2009 n/c 100% Casino group
Provence
234, route de la Crau Toulon 83 31,210 0 31,210 0 2009 n/c 100% Casino group
Lieudit Le Boutras Grigny 69 30,885 0 30,885 0 2009 n/c 100% Casino group
ZI Plaine des Isles Auxerre 89 30,653 0 30,653 0 2009 n/c 100% Casino group
Boulevard du Poitou Cholet 49 6,933 0 6,933 0 2009 n/c 100% Casino group
ZAE de la Baume Servian 34 5610 0 5,610 0 2009 n/c 100% Casino group
320, rue Ampere Aix-en 13 4,194 0 4,194 0 2009 n/c 100% Casino group
Provence
ZI de Chesnes Saint-Quentin- 38 40,020 0 40,020 0 2007 n/c 100% Easydic SNC
Tharabie Fallavier
Zone Eurofret Terrain Strasbourg 67 27,874 672 27,202 48 2009 2009 100% Seegmuller
ZAC de Sennecé-les- Méacon 71 27,850 0 27,850 0 2007 2007 100% Logidis
Macon
3, boulevard Longvic Dijon 21 24,962 0 24,962 0 2009 n/c 100% Groupe
Transalliance
ZI la Palun Marignane 13 13,606 620 12,986 0 2007 n/c 100% Daher
International
Avenue Pierre et Marie Rognac 13 6,289 517 5,772 0 2007 n/c 100% Geodis Logistics
Curie Euromatic
GRAND TOTAL 599,004 5,275 593,729 133

(according to scope of consolidation)

* Date of entry of the asset and/or entity into the Icade Group.
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Housing division at 31st December 2010

ASSETS UNDER OPERATION* 5,235 58

Tour Guyenne Sarcelles 95 5,235 1963 100% 58

Sub-total 95 5,235 58

SARVILEP 228,284 3,813 965
Gros Buisson Epinay-sur-Seine 93 27,614 1957 100% 501

Orgemont Epinay-sur-Seine 93 120,789 1957 100% 2,215 354
Sub-total 93 148,403 2,716 354
Les Flanades Sarcelles 95 22,318 1963 100% 248

Saint-Saéns Sarcelles 95 57,563 1963 100% 849 611
Sub-total 95 79,881 1,097 611
ASSETS FOR SALE BY UNIT 84,674 1,329

Porte de Vincennes sale Paris 75 394 1968 100% 7

Sub-total 75 394 7

Gémeaux Les Mureaux 78 429 1977 100% 6

Sorrieres Montigny-le-Bretonneux 78 1,988 1979 100% 34

Romarins Montigny 78 14 1977 100% 2

Castillan Poissy 78 141 1958 100% 3

Foucauld Poissy 78 96 1954 100% 2

Montaigne Poissy 78 68 1954 100% 1

Corniche Poissy 78 282 1954 100%

Tour Cote Poissy 78 228 1958 100% 3

6-16 Montaigne Poissy 78 1,551 1954 100% 33

78-88 Maladrerie Poissy 78 2,209 1954 100% 47

6 to 16, rue de Montaigne-Lyautey Poissy 78 1,632 1954 100% 40

Square Cocteau Trappes 78 3,187 1974 100% 15

Mermoz Versailles 78 b4 1976 100% 1

Sub-total 78 11,989 193

2-6 d'Orbay Draveil 91 238 1957 100% 4

Colombe Epinay-sous-Sénart 9 345 1967 100% 6

1, rue Weber Epinay—sous»Sénart 91 1,247 1967 100% 17

11, rue du Petit Pont Epinay-sous-Sénart 91 1,314 1967 100% 17

5 France Epinay-sous-Sénart 91 967 1967 100% 13

Saint-Marc sale Massy 91 429 1960 100% 6

Toulouse Lautrec Massy 1 844 1960 100% 16

12-16 Mogador Massy 91 914 1968 100% 18

2-8 Lisbonne Massy 91 1,179 1968 100% 21

Thorez Massy 91 308 1968 100% 4

Blum Massy 91 185 1968 100% 3

Blum I Massy 91 1,007 1968 100% 14

2 bis Herriot Massy 91 2,420 1968 100% 33

4 Herriot Massy 91 1,811 1968 100% 25

1-5, rue Julian Grimaud Sainte-Genevieve-des-Bois 91 1,491 1954 100% 20

Sub-total 91 14,699 217

* Including housing units to be sold in blocks or under promises of sale as at 315t December 2010.
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Housing division at 31st December 2010

Jacques Prévert Bagneux 92 233 1960 100% 4
Eluard Bagneux 92 181 1972 100% 3
Galilée Bagneux 92 300 1959 100% 5
Vaux Germains sale Chéatenay-Malabry 92 188 1959 100% 3
Coppée Chatillon 92 142 1983 100% 3
Pierre Loti Chatillon 92 144 1956 100% 2
La Roue sale Fontenay 92 468 1958 100% 9
Voltaire Rueil-Malmaison 92 295 1956 100% 5
Arthur Rimbaud Rueil-Malmaison 92 398 1957 100% 7
Gibets |l Rueil-Malmaison 92 625 1957 100% 12
3, place André Malraux Villeneuve-la-Garenne 92 3,292 1980 100% 51
9-10 Malraux Villeneuve-la-Garenne 92 8,213 1980 100% 120
Sub-total 92 14,479 224
Courbet Le Blanc-Mesnil 93 184 1965 100% 3
Pont de Pierre Bobigny 93 2,800 1957 100% 50
Pasteur Bondy 93 242 1955 100% 4
Jannin/Bouin Gagny 93 5,802 1959 100% 81
Moulin sale Gagny 93 100 1957 100% 2
Dumas Gagny 93 586 1959 100% 9
Jean Bouin Gagny 93 1,007 1959 100% 15
Moulin sale |l Gagny 93 976 1957 100% 20
Couperin Rosny-sous-Bois 93 55 1983 100% 1
Herodia Rosny-sous-Bois 93 464 1960 100% 8
108-112 Alsace Rosny-sous-Bois 93 1,395 1960 100% 26
10-14 Couperin-Blérioz Rosny-sous-Bois 93 1,452 1960 100% 27
6-8 De la Lande Rosny-sous-Bois 93 946 1976 100% 17
2-4 Couperin Rosny-sous-Bois 93 1,71 1960 100% 29
2-4 Franck Rosny-sous-Bois 93 1,124 1975 100% 20
Sicopar Sevran 93 117 1974 100% 2
5 Ampere Tremblay-en-France 93 48 1967 100% 1
7 Ampere Tremblay-en-France 93 71 1967 100% 1
1 Ampére Tremblay-en-France 93 490 1967 100% 8
Sub-total 93 19,570 324
Cachan | Cachan 94 19 1957 100% 2
Cachan Il Cachan 94 579 1957 100% 10
Plumerette Créteil 94 158 1961 100% 3
Mermoz Créteil 94 112 1961 100% 2
Savignat Créteil 94 194 1961 100% 4
1-3 Arcos Créteil 94 691 1958 100% 13
1-5 Timons Créteil 94 686 1958 100% 14
8-12 Vildrac Créteil 94 2,244 1958 100% 33
Roussel Créteil 94 2,244 1961 100% 33
Col Riviere Fresnes 94 347 1957 100% 7
Poetes 'Hay-les-Roses 94 544 1957 100% 8
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Housing division at 315t December 2010 (conta)

Peintres 'Hay-les-Roses 94 327 1957 100% 5
Chateau de Sucy sale Sucy-en-Brie 94 57 1954 100% 1
Cytises Sucy-en-Brie 94 755 1965 100% 12
Rodin Villejuif 94 348 1957 100% 5
Rembrandt Villejuif 94 358 1957 100% 5
10-16, rue Léon Moussinac Villejuif 94 1,21 1954 100% 19
Karl Marx Villejuif 94 2,412 1954 100% 40
Parc Leblanc Villeneuve-le-Roi 94 250 1957 100% 4
Sub-total 94 13,636 220
Justice Cergy 95 7,020 1983 100% 104
Hauts-de-Cergy Cergy 95 660 1983 100% 8
Cergy Pissaro Cergy 95 207 1983 100% 3
Van Gogh Ermont 95 136 1961 100% 2
Orme Saint-Edme sale Franconville 95 480 1967 100% 8
Sainte-Honorine Taverny 95 285 1975 100% 4
Pompon Villiers-le-Bel 95 60 1965 100% 1
Lalo Villiers-le-Bel 95 108 1965 100% 2
Varagne Villiers-le-Bel 95 40 1958 100% 1
Sub-total 95 8,996 133
SCI Grande Terre des Vignes Vénissieux 69 91 1966 100% "
Sub-total rest of France 911 1"
Total housing units 318,193 5,200 965
OTHER ASSETS

Shops and commercial property 76,391 100% 6
Residences, retirement homes 40,879 100%

and others

GRAND TOTAL 435,463 5,206 965
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